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AG E N T – One who negoti a tes co n tra cts or acts in the
l egal capa ci ty of a n ot h er pa rty.

AI R CA RG O – Any property carri ed , or to be carri ed ,
in an aircra f t , excluding pa s sen ger ba gga ge .

AI RWAY BI L L – Al so call ed air co n s i gn m ent note . A
bi ll of lading issu ed by the airline ack n owl ed gi n g
re cei pt of m erch a n d i se , i n d i c a ting co n d i tions of
c a rt a ge and issu ed only in non-negoti a ble fo rm .

AR R I VA L NOT I C E – A document issu ed by ra i l roa d s ,
a i rlines and mari time servi ces iden ti f ying the ship-
m en t is sent to the co n s i gnee or their agent and
i n fo rming co n s i gn e e / a gent of c a rgo’s arriva l .

ATA CA R N E T – An intern a tional Cu s toms documen t
i s su ed by authori zed Chambers of Co m m erce all owi n g
tem po ra ry admission of goods in many fo rei gn cou n tri e s
wi t h out the need for bonds, d epo s i t s / g u a ra n te e s ,
du ty and Cu s toms fo rm a l i ti e s .

BA N K GUA RA N T E E CA S H DE P O S I T – Paya ble by the
ex h i bi tor to the fo rwa rd er, Cu s toms agent or of f i ci a l
a u t h o ri ties in pl a ce of a tem po ra ry impo rt bond to
en su re the amount re q u e s ted is the minimu m
a m ount of i m po rt du ties and taxes wh i ch would be
paid in case of final impo rt .

BI L L O F LA D I N G (B/L) – A co n tra ct betwe en a shipper
and a carri er providing proof that the merch a n d i se
was tra n sferred from the shipper to the co n s i gn e e
and that the carri er has assu m ed re s po n s i bi l i ty fo r
the cargo until it is del ivered .

BO N D E D WA R E H O U S E – A wa reh ou se approved by
Cu s toms into wh i ch non-cl e a red goods may be
pl a ced .

CA RTAG E AG E N T – Ground servi ce opera tor wh o
provi d e s p i ckup and del ivery in areas not served
d i re ct ly by air carri er.

CE RT I F I C AT E O F OR I G I N – A document certi f ying the
o ri gin of good s .

CIF – Cost plus insu ra n ce plus frei ght = CIF va l u e . A
pri cing term indicating the cost of good s , i n su ra n ce
and frei ght are incl u d ed to establish CIF va l u e .

CO M M E RC I A L IN VO I C E – An invo i ce re q u i red to be
pre sen ted to Cu s toms repre sen ting one shipm ent of
m erch a n d i se by one co n s i gnor to one co n s i gn e e
cl e a rly iden ti f ying the produ ct for cl a s s i f i c a tion and
a ppra i sem ent pu rpo se s .

CO N C E A L E D DA M AG E – Da m a ge to merch a n d i se that
is not discovered until the shipm ent is unpa cked .

CO N S I G N E E – A pa rty to whom goods are del ivered .

CO N S O L I DAT I O N – A co m bi n a tion of m a ny small
s h i pm ents into one shipm en t , of ten with more than
one co n s i gn e e .

CO N TA I N E R DE T E N T I O N – A ch a rge wh i ch is asse s sed
wh en the co n t a i n er is rem oved from the carri er ’s co n trol
but is not retu rn ed within the all owa ble free ti m e .

CU S TO M H O U S E BRO K E R ( U.S.) – A person or firm
l i cen sed by the Tre a su ry Depa rtm ent en ga ged in
en tering and cl e a ring goods throu gh Cu s to m s .

CU S TO M S – A govern m ent authori ty design a ted to
reg u l a te the flow of goods to and from a cou n try and
to coll e ct du ties levi ed by a cou n try on impo rt s
and/or expo rt s . The term also applies to the pro ce-
du res i nvolved in su ch coll e cti o n .

DA N GERO U S GOO D S – Arti cles or su b s t a n ces that are
c a pa ble of posing a significant risk to health, s a fety or
property wh en tra n s po rted and wh i ch are cl a s s i f i ed
a cco rding to the most current ed i tions of I C AO
Te chnical In s tru ctions for the Safe Tra n s po rt of
Da n gerous Goods and the IATA Da n gerous Good s
Reg u l a ti o n s .

DE C LA R E D VA LU E ( CA RTAG E) – The value of good s
d e cl a red to the carri er by the shipper for the pu rpo se s
of d etermining ch a rges or establishing the limit of
c a rri er ’s liabi l i ty for loss, d a m a ge or del ay.
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DOC K RE C E I P T – A re cei pt given for a shipm en t
re ceived or del ivered at a pier. W h en del ivery of a fo rei gn
s h i pm ent is co m pl eted , the dock re cei pt is su rren d ered
to the ve s sel opera tor or his agent and serves as the
basis for the prepa ra tion of the Ocean Bill of La d i n g.

DU T I E S – The sum of m o n ey asse s sed by a cou n try ’s
f i scal authori ties to discou ra ge impo rt s .

EC – Eu ropean Co m mu n i ty.

EX P O RT LI C E N S E – A permit re q u i red to en ga ge in the
expo rt of certain co m m od i ties to certain desti n a ti o n s .
Lists of su ch goods are found in the co m preh en s ive
Expo rt Sch edules issu ed by the Bureau of Fo rei gn
Co m m erce .

FOO D S T U F F/ ED I B L E S – Im po rts are su bje ct to sanitary / vet-
eri n a ry health certi f i c a te s . Live animals/plants may
be quara n ti n ed .

FU M I G AT I O N – Re q u i red in some cou n tries for live
plants and wood en pa ck i n g .

G S T – Goods and servi ces taxes.

HA R M O N I Z E D SYS T E M – In tern a tional co m m od i ty
d e scri ption and cl a s s i f i c a tion referen cing sys tem .
Fo rm erly known as Sch edule B.

OC E A N BI L L O F LA D I N G – A re cei pt for cargo and a 
co n tra ct for tra n s po rt a tion betwe en a shipper and
the ocean carri er.

PE R M A N E N T IM P O RT – In case of s a l e s , with paym ent 
of du ties and VAT, or in case of f ree distri bu ti o n ,
d i s po s a ble or co n su m a bles usu a lly ex em pted from 
paym ent of du ties and VAT depending on each cou n try.
Q u a n ti ty and value ex em pted at discretion of Cu s to m s
a u t h o ri ti e s .

PI E R DE M U R RAG E – A ch a rge asse s sed wh en the co n t a i n er
is rem oved from the carri er ’s co n trol and is not retu rn ed
within the all owa ble free ti m e .

POW E R O F ATTO R N EY ( P OA) – A “grant of a u t h o ri ty ”
f rom the pri n ci pal (impo rter) to the agent (broker) to
perfo rm certain acts on the pri n ci pa l ’s beh a l f . A
Power of At to rn ey is re q u i red by a broker to perfo rm
t h o se activ i ti e s , d ef i n ed as “Cu s toms bu s i n e s s ,” o n
beh a l f and in the name of a pri n ci pa l .

PRO H I B I T E D CA RG O – Goods re s tri cted by intern a-
ti o n a l co nven ti o n . Al so refers to dru gs , we a pons and
a m mu n i ti o n s .

RAT E O F EXC H A N G E – The ra te of c u rrency exch a n ge
e s t a bl i s h ed daily as the buying ra te of fo re i gn 
c u rrency by the Fed eral Re serve Ba n k . The daily ra te
is used only wh en it va ries by more than 5 percen t
f rom the quarterly ra te . W h en appl i c a bl e , the daily
ra te is the ra te certi f i ed on the day of expo rt a ti o n .

SH I P P E R’S EX P O RT DE C LA RAT I O N – A fo rm re q u i red
by the Tre a su ry Depa rtm ent and co m pl eted by 
the shipper showing the va l u e , wei gh t , co n s i gn e e ,
d e s ti n a ti o n , etc . of expo rt shipm ents as well as the
S ch edule B iden ti f i c a tion nu m ber.

TE M P O RA RY IM P O RT – Ex h i bi tion material wh o se
tem po ra ry impo rt status ex em pts paym ent of du ti e s
and taxes on arriva l .

TE M P O RA RY IM P O RT BO N D/ DE P O S I T (TIB) – Arti cl e s
n ot impo rted for sale, a d m i t ted into the U. S . on a
tem po ra ry basis wi t h out the paym ent of du ty, u n d er
bond for their expo rt a ti o n .

TIR CA R N E T – Similar to an ATA Carn et , but used fo r
tru cks from non-EC cou n tries to EC cou n tries or fo r
transit betwe en non-EC cou n tri e s . Can be used fo r
d i f ferent unloading locati o n s . Tru cks must be se a l ed
by Cu s to m s .

VAT – Value Ad d ed Ta x . VAT applies to all EC cou n tri e s,
Swi t zerland and ot h er cou n tries around the wo rl d .
The percen t a ge applies to CIF value and du ties and
the percen t a ge differs from one cou n try to anot h er.
Local VAT on fo rwa rd i n g / h a n dling servi ces is not
ch a rged betwe en EC co m panies with a regi s tered
VAT nu m ber or to non-EC ex h i bi to rs on co n d i tion the
local fo rwa rd er ex e c u tes Cu s toms cl e a ra n ce and tra n s po rt .
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